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DAISHIN SECURITIES

FoH7|EL| B71E AN £H (3 B) (i)
1Q14 2Q 3Q 4Q 1Q15 2Q 3QF 4QF 2014  2015F  2016F
& (HZ) 140.7 116.9 131.0 164.6 144.8 131.4 160.3 154.5| 553.2 591.0 621.9
&Y () 112.3 92.5 101.0  140.8 120.4 113.9 134.6 131.2| 446.6 500.1 524.9
HDI mn.7 51.0 47.4 82.5 68.6 61.2 77.9 74.5 252.6 282.2 286.2
7|y 211 22.6 33.3 37.9 31.4 31.9 34.3 34.0 114.9 131.6 145.2
MLB & 7|E} 19.4 18.9 20.3 20.5 20.3 20.8 22.5 22.6 79.0 86.3 93.6
HEHIE (%)
HDI 63.9% 55.2% 47.0%  58.5% 57.0% 53.7% 57.9% 56.8% | 56.6% 56.4% 54.5%
07|y 18.8% 24.4% 33.0% 26.9% 26.1% 28.0% 25.4% 26.0% | 25.7% 26.3% 27.7%
MLB & 7|E} 17.3% 20.4% 201%  14.5% 16.9% 18.3% 16.7% 17.3% | 17.7% 17.3% 17.8%
Yol (AHZ) 11.0 4.1 7.7 9.7 14.7 1.1 14.0 12.8 32.6 625 53.0
AeloldE 7.8% 3.5% 5.9% 5.9% 10.1% 8.4% 8.7% 8.3% 5.9% 8.9% 8.5%
Feo|Y (HE) 7.7 0.8 2.9 11.2 9.5 8.9 10.8 9.9 22.6 39.1 39.9
AeloldE 6.8% 0.8% 2.9% 8.0% 7.9% 7.9% 8.0% 7.5% 51% 7.8% 7.6%
Mol (HZ) 5.7 -8.8 3.2 11.3 6.8 3.1 10.2 10.1 1.4 30.2 59.4
MZHoldE 4.0% -7.6% 2.5% 6.9% 4.7% 2.3% 6.4% 6.5% 2.1% 51% 9.5%
=019 (HZ) 3.6 -8.6 1.7 7.9 3.3 0.6 6.1 6.9 4.7 16.9 44.5
=O0|YE 2.5% -7.3% 1.3% 4.8% 2.3% 0.4% 3.8% 4.4% 0.8% 2.9% 7.2%
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1Q14 2Q 3Q 4Q 1Q15 2Q 3QF 4QF | 2014 2015F  2016F
ojEH (HE) 140.7 116.9 131.0 1646 144.8 130.9 138.7 142.4| 5532 556.6 590.5
&Y (Ex) 12.3 92.5 101.0 1408 120.4 113.9 119.7 124.3| 446.6 478.3 511.4
HDI n.r 51.0 47.4 82.5 68.6 61.2 63.7 67.5| 252.6 260.9 272.0
7|y 211 22.6 33.3 37.9 31.4 31.9 34.0 342 1149 131.4 145.8
MLB & 7|E} 19.4 18.9 20.3 20.5 20.3 20.8 22.1 22.6 79.0 85.9 93.6
WEHS (%)

HDI 63.9% 55.2% 47.0%  58.5% 57.0% 53.7% 53.2% 54.3% | 56.6%  54.6%  53.2%
71y 18.8% 24.4% 33.0% 26.9% 26.1% 28.0% 28.4% 271.5% | 25.7%  27.5%  28.5%
MLB ¥ 7[Et 17.3% 20.4% 201%  14.5% 16.9% 18.3% 18.4% 18.2% | 17.7%  18.0%  18.3%
Fgoly () 11.0 4.1 7.7 9.7 14.7 1.4 12.3 12.0 32.6 50.4 50.8
FGUOIYE 7.8% 3.5% 5.9% 5.9% 10.1% 8.7% 8.9% 8.4% 5.9% 9.1% 8.6%
Fgoly (Ex) 1.7 0.8 2.9 11.2 9.5 8.9 9.1 9.3 22.6 36.9 37.8
FUYUE 6.8% 0.8% 2.9% 8.0% 7.9% 7.9% 7.6% 7.5% 5.1% 7.7% 7.4%
MZol9 (¢4E) 5.7 -8.8 3.2 1.3 6.8 6.7 10.2 12.5 1.4 36.1 54.9
MNEo|YE 4.0% —7.6% 2.5% 6.9% 4.7% 5.1% 7.3% 8.8% 2.1% 6.5% 9.3%
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[Compliance Notice]
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(?5) 000 Adj. Price Adj. Target Price = Buy(Di4)  Marketperform(Z2!)  Underperform(TH)
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